










!l{atfii & Jllssociates 
COMPANY SECRETARIES 

A-303, Prathamesh, 3rd Floor, Raghuvanshi Mills Compound, 11-12, Senapati Bapat Marg, Lower Parel {W), Mumbai - 400 013. 
Tel.: 4076 4444 / 2491 1222 •Fax: 4076 4466 • E-mail: associates.rathi8@gmail.com 

81h March, 2019 

To 
The Chairman 

Avenue Supermarts Limited 

Anjaneya CHS Limited, Orchard Avenue, 

Opp. Hiranandani Foundation School, 

Powai, Mumbai - 400 076 

Dear Sir, 

Sub: Scrutini zer's Report on Postal Ballot conducted as per Section 110 of th e Companies 

Act. 2013 read with Companies (Management and Administration) Rul es, 2014 

Avenue Supermarts Limited {"the Compa ny") vide resolution passed by its Board of 

Directors at their meeting held on 12th January, 2019, appointed the undersigned as the 

Scrutinizer to ensure that the process of Postal Ballot in connection with voting on 

resolutions vide the Postal Ba llot Notice dated 12th January, 2019 is conducted in the manner 

prescribed under Section 110 of the Companies Act, 2013 ("the Act") read with the 

Companies (Management and Administration) Rules, 2014 ("the Rules of Chapter VII") and 

the said provisions are duly complied with. 

As required under Section 110 o f the Act read with Rule 22 of the Rules of Chapter VII, a 

Postal Ba ll ot Notice dated 121h January, 2019 and Explana tory Statement thereto under 

Section 102 of the Act along with postal ballot form and pre-paid posta l envelope returnable 

to the Scrutinizer were sen t to lhc sha reholders by courier, speed post and through 

electronic means, for seeking approval of members to the resolutions, viz.: 

1. Special Resolution for re-appointment of Mr. Ramesh Damani (DIN: 00304347) as 

Independent Director of the Company for second consecutive term of five years with 

effect from 1st April, 2019 u p lo 31st March, 2024 pursuant to the provisions of Sections 

149, 152 and other applicable provisions of the Companies Act, 2013, the Companies 

(Appointment and Qua li fication of Directors) Rules, 2014, read with Schedule IV to the 

said Act and applicable provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

2. Ordinary Resolution for re-appo intment of Mr. Ramakant Baheti (DIN: 00246480) as a 

Whole Time Director of the Company, designated as the 'Croup Chief Financial Officer' 

for a period of five yea rs w ith effect from 1st May, 2019 lo 30th J\pril, 2024 pursuant to the 

provisions of Sections 196, 197, 203 read with Schedule V and other applicable 

provisions, if any, of the Compt1nies Act, 2013 and the Companies (Appointnwnt and 

Remunera tion of Managerial Personnel) Ru les, 20'14, on such terms and conditions 

including remuneration as set out in the resolution and Letter of Appointment 
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con ta ining te rms o f ap pointm en t of the said Whole T ime Director, w ith further liberty to 

the Board of D irectors of the Compa ny to alter and vary the said terms a nd conditions 

on recomm endation of Nomination and Remu neration Committee, without further 

re ference to the members of the Company, in such manner as may be agreed to between 

the Board of Directors and Mr. Ramakant Baheti. 

3. Special Resolution pursuan t to the p rovisions of S~ction 185 of the Companies Act, 

2013, as amended by the Compa n ies (Amendment) Act, 2017, for providing loan(s) to, 

and/or g iving of guarantee(s), and/ or providing of security(ies) in connection with any 

loan (excluding loans avai led from banks and financial institutions) taken/to be taken by 

Avenue E-Commcrce Limi ted, a Subsidia ry Company, the aggregate of which shrill not 

exceed Rs. 250,000,000/- (Rupees Twenty Five Crore only). 

The Company also provided remote e-Voting facili ty to the Shareholders of the Company 

which was availed fro m Nationa l Securities Depository Limited ("NSDL") pursuant lo Rule 

20 of the Rules of Chapter VII. 

The Shareholders were required to complete the postal ballot form and return the same in 

p re-paid enve lope addressed to Scru ti nizer so as to reach not later than 5.00 p .m. on 

Wednesday, 6th March, 2019 o r cast their votes through remote e-voting not later than 5.00 

p.m . on Wed nesday, 6th March, 2019. Accordingly, the Postal Ballot Forms received and e­

votes cast upto 5 .00 p.m. on Wednesd ay, 6th March, 2019 have been considered for my 

scru tiny . As req uired under Rule 22(10) of the Rules of Chapter Vll, a register was 

maintained and pa rticulars of a ll postal ballot forms received from the shareholders have 

been reco rded therein. 

A summary of t·hc Postal l3allol fo rms received and remote c-voting confirmations with their 

pattern of voting is as per An n exurc annexed to this Report. 

The results of the voting by shareholders through Postal 13allol's and remote e-Voting in 

respect of the above men tioned Reso lutions may accordingly be declared by the Cha irman 

or such o ther person as may be authorized by the Board in this rega rd. 

Thanking you, 

Yours s incerely, 

For RA T HI & ASSOCIATES 
CO A R ·TARIES 

PART N ER 

M. No. FCS 5171 
COP No. 3030 

2 



Annexure 

Resolution No. 1: 

Special Resolution for re-appointment of Mr. Ramesh Damani (DIN: 00304347) as 

Independent Director of the Company fo r second consecutive term of five years w it h effect 

from 1st April, 2019 up lo 31st March, 2024 pursuan t to the provisions of Sections 149, ·152 

and other app licable provisions o f the Companies Act, 2013, the Companies (Appointment 
and Qualificatfon of Directors) Rules, 2014, read with Sched ule IV to the said Act app licable 

provisions of the SEI3I (Listing Obliga tions and Disclosure Requirements) Regulations, 2015 

Summary of Posta l Ballot Forms (Pl3F) and remote e-Voting confirmations received is given 

below: 

No. of Ballots 

Sr. 
Particulars 

/ Remote No. of Shares 

No. e-Voting voted 

confirmations 

a. Votes casted through ballots 155 10,627 

b. Remote e-vot ing confirmations rece ived 1,365 54,61,25,329 

Total 1,520 54,61,35,956 

c. Less: Inv.did Ballots I Remote e-voting 63 22,32,124 

confirmations 

d. Net Valid Ballots I Remote e-voting 1,457 54,39,03,832 

confirmations 

( i) Physica l Ba ll o ts / Remote e-voting 1,413 54,37,24,67"1 

con firmations with assent for the 

Resolution 

% of Assent *99.97 

(i i) Physica l Ballots I Remote e-voting 44 1,79,161 

confirmations with dissent for the 

Resolution 

% of Dissent 0.03 

*Rounded off to the n earest number 
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Resolution No. 2: 

Ordinary Resolu tion fo r re-appointment of Mr. Ramakant !3ahet-i (DI N: 00246480) as a 

Whole Time Director of the Con1pany, designated as the 'Croup Chief financial Officer' for 

a period of five years with effect from 1st May, 20'19 lo 30th April, 2024 pursuant lo the 

provisions o f Sections 196, 197, 203 read with Schedule V and other applicable prov is ions, if 

any, of the Companies Act, 2013 and the Companies (AppoLntment and Remuneration of 

Manageria l Personnel) Rules, 2014, on such terms and conditions inc luding remunerat ion as 

sel uul in the Leller of Appointment contain ing terms of appo intment of the said Whole 

Time Director, w ith furthe r liberty t·o the Board of Directors of the Company lo a lter and 

vary the said terms and conditions on recommendation of Nominal-ion and Remunernlion 

Committee, without further reference lo the members of the Company, in such manner as 

may be agreed to between the Board of Directors and Mr. Ramakant Baheti 

The summary of the Postal Ballot Forms (PBF) and remote e-Vo ting confirmations received 

is given below: 

No. of Ballots 

S~·. 
Particulars 

/ Remote No. of Shares 

No. e-Voting voted 
confirmations 

a. Votes cas ted through ballots 155 10,627 

b. Remote c-voting confirmations received 1,355 54,47,08,073 

To tal 1,510 54,47,18,700 

C. Less: Invalid !3allols I Remote e-voting 64 22,32, 149 

confirmations 

d. Net Valid Ballots I Remote e-voting 1,446 54,24,86,551 

confirmations 

( i) Physical Ballots I Remote e-voling 1,354 53,94,15,364 

confirmations wi th assent for the 

Resolution 
0/4, of Assen t 99.43 

( ii) Physical !3a !lots I Remote c-voting 92 30,71,187 

confirma tions with dissent for the 

Resolution 

% of Dissent I 
.. 0.57 

*Rounded off to the n earest num ber 
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Resolution No. 3: 

Special Resolution pursuant lo the provisions of Section 185 of the Companies Act, 201 3, as 

a m ended by the Companies (Amendment) Act, 2017 for providing loan(s ) to, and/or g iving 

of guarantee(s), and/ or providing of security(ies) in connection with any loan (excluding 

loans availe d from banks and financia l institutions) taken/ lo be taken by Avenue E­

Commerce Limited, a Subs idiary Company, the agg rega te o f w hich s hall no t exceed Rs. 

250,000,000/- (Rupees Twenty Five C rore only). 

The summary of the Pos tal 13.:illol Forms (P13F) and remo te e-Voling confirma tions received 

is gi ven below: 

No. of Ballots/ 

Sr. 
Particulars 

Remote No. of Shares 

No. e-Voting voted 

confirmations 

a. Votes casted through ballots 155 10,627 

b. Remote e-voting confirmation s received 1,358 54,61 ,25, 192 

Total 1,513 54,61,35,BJ 9 

C. Less: Inval id Ballots I Re mote e-voting 66 22,32,224 

con fi rma tio ns -
d. Net Valid Ballots I Remote e-voting 1,447 54,39,03,595 

confirmations 

( i) Physicc1 l Ballots I Re m o te e-voling 1,238 54,38,93,868 

confirma tions vv ith assent fo r the 

Resolution --
% of Assent · 100 -
(ii) Physica l Ballots I Re mote e-voting 209 9,727 

confirmations with dissent for the 

Reso lution 

% of Dissent -

•Rounded off to the nearest number 
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