

















containing terms of appointment of the said Whole Time Director, with further liberty to
the Board of Directors of the Company to alter and vary the said terms and conditions
on recommendation of Nomination and Remuneration Committee, without further
reference to the members of the Company, in such manner as may be agreed to between
the Board of Directors and Mr. Ramakant Baheti.

3. Special Resolution pursuant to the provisions of Section 185 of the Companies Act,
2013, as amended by the Companies (Amendment) Act, 2017, for providing loan(s) to,
and/or giving of guarantee(s), and/ or providing of security(ies) in connection with any
loan (excluding loans availed from banks and financial institutions) taken/to be taken by
Avenue E-Commerce Limited, a Subsidiary Company, the aggregate of which shall not
exceed Rs. 250,000,000/- (Rupees Twenty Five Crore only).

The Company also provided remote e-Voting facility to the Shareholders of the Company
which was availed from National Securities Depository Limited (“NSDL") pursuant to Rule
20 of the Rules of Chapter VIL

The Shareholders were required to complete the postal ballot form and return the same in
pre-paid envelope addressed to Scrutinizer so as to reach not later than 5.00 p.m. on
Wednesday, 6" March, 2019 or cast their votes through remote e-voting not later than 5.00
p.m. on Wednesday, 6" March, 2019. Accordingly, the Poslal Ballot Forms received and e-
votes cast upto 5.00 p.m. on Wednesday, 6" March, 2019 have been considered for my
scrutiny. As required under Rule 22(10) of the Rules of Chapter VII, a register was
maintained and particulars of all postal ballot forms received from the shareholders have

been recorded therein.

A summary of the Postal Ballot forms received and remole e-voting confirmations with their
pattern of voting is as per Annexure annexed to this Report.

The results of the voting by shareholders through Postal Ballots and remote e-Voting in
respect of the above mentioned Resolutions may accordingly be declared by the Chairman
or such other person as may be authorized by the Board in this regard.

Thanking you,

Yours sincerely,
For RATHI & ASSOCIATES

PARTNER
M. No, FCS 5171
COP No. 3030




Resolution No. 1:

Annexure

Special Resolution for re-appointment of Mr. Ramesh Damani (DIN: 00304347) as
Independent Director of the Company for second consecutive term of five years with effect
from 1st April, 2019 up to 31st March, 2024 pursuant to the provisions of Sections 149, 152
and other applicable provisions of the Companies Act, 2013, the Companies (Appointment
and Qualification of Directors) Rules, 2014, read with Schedule IV to the said Act applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Summary of Postal Ballot Forms (PBF) and remote e-Voting confirmations received is given

below:
No. of Ballots
Sr. Bl / Remote No. of Shares
No. e-Voting voted
confirmations
a. | Votes casted through ballots 155 10,627
b. | Remote e-voting confirmations received 1,365 54,61,25,329
Total 1,520 54,61,35,956
c. | Less: Invalid Ballots / Remote e-voting 63 22,32,124
confirmations
d. | Net Valid Ballots / Remote e-voting 1,457 54,39,03,832
confirmations
(1) Physical Ballots / Remote e-voting 1,413 54,37,24,671
confirmations with assent for the
Resolution
% of Assent *99.97
(if) Physical Ballots / Remote e-voting 44 1,79,161
confirmations with dissent for the
Resolution
0.03

% of Dissent

*Rounded off to the nearest number




Resolution No. 2:

Ordinary Resolution for re-appointment of Mr. Ramakant Baheti (DIN: 00246480) as a
Whole Time Director of the Company, designated as the ‘Group Chief Financial Officer’ for
a period of five years with effect from 1st May, 2019 to 30th April, 2024 pursuant to the
provisions of Sections 196, 197, 203 read with Schedule V and other applicable provisions, if
any, of the Companies Act, 2013 and the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, on such terms and conditions including remuneration as
set oul in the Lelter of Appointment containing terms of appointment of the said Whole
Time Director, with further liberty to the Board of Directors of the Company to alter and
vary the said terms and conditions on recommendation of Nomination and Remuneration
Committee, without further reference to the members of the Company, in such manner as
may be agreed to between the Board of Directors and Mr. Ramakant Baheti

The summary of the Postal Ballot Forms (PBF) and remote e-Voting confirmations received

is given below:

No. of Ballots
St. : / Remote No. of Shares
Particulars :
No. e-Voting voted
confirmations
a. | Votes casted through ballots Al 155 10,627
b. | Remote e-voting confirmations received 1,355 54,47,08,073
Total 1,510 54,47,18,700
c. | Less: Invalid Ballots / Remote e-voting 64 22,32,149
confirmations
d. | Net Valid Ballots / Remote e-voting 1,446 54,24,86,551
confirmations
(i) Physical Ballots / Remote e-voling 1,354 53,94,15,364
confirmations  with assent for the
Resolution _ 1 it .
% of Assent 99.43
(i) | Physical Ballots / Remote e-voting 92 30,71,187
confirmations  with dissent for the
o | Resolution - ol e S N
% of Dissent 1 *0.57 |

*Rounded off to the nearest numb_er




Resolution No. 3:

Special Resolution pursuant to the provisions of Section 185 of the Companies Act, 2013, as
amended by the Companies (Amendment) Act, 2017 for providing loan(s) to, and/or giving
of guarantee(s), and/ or providing of security(ies) in connection with any loan (excluding
loans availed from banks and financial institutions) taken/to be taken by Avenue E-
Commerce Limited, a Subsidiary Company, the aggregate of which shall not exceed Rs.

250,000,000/- (Rupees Twenty Five Crore only).

The summary of the Postal Ballot Forms (PBF) and remote e-Voting confirmations received

is given below:

No. of Ballots/

Sr, Pasticulars Remote No. of Shares
No. e-Voting voted
confirmations
a. | Votes casted through ballots 155 10,627
Remote e-voting confirmations received 1,358 54,61,25,192
Total 1,513 54,61,35,819
c. | Less: Invalid Ballots / Remote e-voting 66 22,32,224
confirmations - o '
d. | Net Valid Ballots / Remote e-voting 1,447 54,39,03,595
confirmations
(i) | Physical Ballots / Remote e-voting 1,238 54,38,93,868
confirmations with assent for the |
Resoluton o an th HE hg . ehieh
% of Assent S *100
(ii) | Physical Ballots / Remote e-voting 209 9,727
confirmations with dissent for the
Resolution

% of Dissent

*Rounded off to the nearest number




